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FINANCES
SHOW RBCOVERY

Bpeculptors and  Profiteers
Ohief Sufferers in Reaction—
Readjustment Under Way.

<

|
Jspan has recently been experiencing
a consilerable financial reaction, Se-
eurity and commodity quotations In the
markets suddenly fell during April, in.
flicting enormous losses to specuiaters.
As a conpequence tha stoek and commod-
fty exchanges Were temporarily clossd.
Fear was once felt In the fnancial
elrcles of America that Japan, In order
to relleve the financial streas al home,
might withdraw her eredit balances,

which amount to over $50,000,60, from
New Tork and Londom. Latest reporta

—

that the condition s quieting dowh and
shows signa of apeedy improvement. Tha
causes nf the financial trouble and the
Eenoral aituntion are explained by the
following message from Baron Taka-
hashi, Minister of Fluance, and the
statement of Mr, Akira Den, Japanese
Financial Commissioner at New York,
A cable message sent from Japan's
Pinance Miniater to Mr. Den says: “At
presept there Is a reaction against the
wartime prosperity, which lasted for five
years, and this s what everybody mikht
have sxpected. Although wsome mer-
chants, who carelcsaly Increased thelr
business and took advantage of the pros-
perity resulting from the war, have be-
come fovolved In difficulties to soine
degres, thare in no widespread bank-
ruptey yef, so the condition eannot be
<alled & pariic.”
The

poaition & sound. The present dipres-
slot in Japan has hit speculators and
profitesrs chiefly., Late, In March the
peak of commodity prices was aftained
and since then the decline has been
rapid,

"The Japanese Government Is taking
atepe-io discourage imports, The excess
of Imports over exporta for the first
three months of this year mmounted to
§130,000,00, and the Covernment trana-
forred during February and March B4.-
000,000 of Ms forelgn balances to Japa-
nese hanks to mest obligations resulling
from this adverse trude balance.

“SBensing the sltuation, the Jupansse
banks declined to lend on speculstive
operations,  Credit  booame stringent.
The reneral condition was reflected by
Japan, whete soltiements are made
monthiy, . hmenthly snd quarterly in-
stead of thu day after tha sale. as In
this country. Te protect sellers aguinst
the fallure of buyers to aocept deliveries
on sotlle days, when current prices
may be much fower, the Stock Kxchange
wathorities require buyers or their brok-
&re to put up guaranties or marging,

mensagp gives further assurance

that “as the gold boldings in Japan are
abundant and unprecedontedly large
there Is nelther reason nor necessity for
importing gold from the United States.”
To this Mr, Dven adds: “Japan s now
passing through the throes of & draatle
financial readjustment which was foresl
upon her as & result of overspeculation the bank depoaitorn, by the
fact that other Anancial institutions

banded togother Lo protect the creditors
) of the one bank that was on the brink

| of fallure, have been cadm, and a run on
the banke has boen avolded, nnd, further,
:m tha exchanges have opened on May

“The Guaranty Trust Company of
Now York has well gauged the whole
situation when !t saye In Its latest lnpue
on ‘American Goods and Forelgn Mar-

ketn

““It s neither surprising nor on the
whels undesirable that the adjustment
should come at an early date and with
A certaln Incisivensss; it clears the
ground In Japan for the mare ordecly
growth to which the cquntry aspires and

furnishes excellent smaterial’ ™

: Chinese people.

modern farm implements
distinct need for those

[ plements in China.

' GRICULTURE occupies 85 per cent. of the !
Farms average about 'one {
acre, and produce large yields of rice,
wheat, corn, vegetables and sweet potatoes.

needs and ‘customs of the people of the country.
By study of conditions American manufacturers
may develop a large market for agricultural im-

| In planning cultivation of trade with China, whether it be '

i Chosen Takes Up Floar Milling.
The manufacture of flour upon a large
|§ | scale will be undertaken Immedintely in
Keijo, Chosen, by the Chosen Flour
Milling Company, which has purchosed
an tract of Ilsnd for erection of new
milla. This company has been operat-
ing suoccessfully st Chinnampo for the

Yet
are few, and there is a |

declining prices in the stock markets of |

“By the latest advices we learn that |

"OVER RICE MARKET

lishing Direet Buying Agen-.
cies for Indo-China.

HoNaxoxo, May 18 — Considerable
uneasiness ls belng shown Uy Hongkorg
rlce merchants over the fact that im-
portant American importers of rice are
establishing buying agencles in Salgon
and Halphong, with a view of buying

thelr supplies of gralh direct from. the
Indo-Chinese market Instead of through
the Hongkong markel as haretofors,

In previous years supplies of rioe In
Hongkong have come not only from
Indo-Chine but from Slam and Burma,
and any sattempt on the part of Ameri-
can lmporters to buy directly from thess
sources would have Involved the estab-
Mahment of agencien In Bangkok and
Rangoon as well as in Indo-China.

With the Siamess and Hurmoss gov-
ernments prohibiting the export of rice,
At Jeast in this direction, this sear, the
probiem of more direct trading has been
greatly simplified, It Is understood: that
large quantities of rice have been eold
at Salgon for direct’ shlpment to Lhe
United States and through the United
Lintes, or on order of Amerfean im-
porters, direct 1o various Central Ameri-
can ports, and to Cuba.

It & unlikely that these direct ship-

| for which its undoubted adaptability |

ments will continue indefinitely, how-
| #ver, for with the establishment of por-
! mnl conditlons in the rice trade of thlz
| part of the warld, Hongkong will aguin
hecome the entrapot, or Converging oene
tre, for shlpments of ride from all the
| producing countries of the Far Past
There i much more to tha trade thin
the mere impoert and export of grain pro=-
| duced by other countries. The valuma
of rice coming into the port amounts
ta about a million tons annuslly. The
greater part of thin volume necesearily
| must be graded, cleaned and a large
portion of It must be repacked for the
| mpecial demands of various markets,
| Most of the rice comes to Honghkong

adapted to the peculiar Inst year.

—
e ——

American commercial

the Far Bast, and rightly so, because in the East are
found more millions of possible purchasers of Ameri-

attention is focussing upon

HONGKONG UNEASY |

Awmerican  Importers Esuﬂ}-]

packed In aingle gunny bhage of 140 oat-
tlew or 218 1-3 pounds, a catty belng
11-3 pourds. All the rice for the United
States or Central or South America must
be repacked Iy double gunny bage
Most American Importers ask for It
In bags of 100 pounds sach net. Some
ank for it In Gage of 240 pounds net
HSome of the Central and Houth Amesi-
ean markets axk for it in bags of metri-
val eystem units—8§06 kilos or 187 pounds
not. or 191 pounds gross, for example.
Of course this work can bo donn elwe-
whare ns well an in Hongkong, but the
machinery of this great trade is hore
and It js unlikely that i will be aban-

YOKOHAMA PLANS
'MORE DOCK ROOM

date Big Ships. B

YoxoHAMA, May 18.—As rather muroi
than 35 per eent, of the forelgn trde of
Japan s creditéd te Yokohama, the Im-.
jrovement of the facllitles of the port
iy an important part in the proposed

programme for ofty laeuemf.-m‘.!h Flans
v bolng considered for providing ap-
22::-1 le:cept undar stromg of abeolute ;:-;xlnunlr §,000 fest of 1;“"1‘ docking
\ | space and for doepening the slips to an
tlmlil.ll::':oul: mnt:er.::dcoxri:-::; | avarige drp(llu:fhf‘:!m 3;1! 10 feel. i
conhld . r w moda
lurge portion of the rice exportad to the m;ﬁ:'or"z.m wna, and the wharfage
United States and Central ang South | ronipien swill he Increased fourfold, so
R o et o T Skl i | e oy il Ba sl te WRCTAEN SO
i Ul ann | o with grea o " I-
consisty of u mixture of Slamess nn-l',:.ud vest will be about §7,000,000.
Indo-Chinese rice, opdinarily about half
and half. This grade of rice can not be'
rhipped fram Indo-China and in faet
this partlcular mist can net be
shipped from anywhere\during the cur-
TENL BeABON.

toms compound, covering an area of
about 640,360 square feet and gontalning
{ten sheds and several storeholves, and
the new customs compound, which ia
mich larger, its area belng 4,266000
Iy normal times, however, there 1s no | square feet, tncluding the new port and
other port In the Far East which, all | pier, It was completed in 1917 at a cost
things considered, is no convenlently | of §5.000,000. The quay walls are 8,758
situated and has the necessary trade |foct long, lighters' wharves 1608 foet
machinery for the collection Jand dis- | long and sea walls extend'ng L, 403 feot,
tribution of the various grades and va-| There rre eleven ol sheds covering

New Harbor Will Accommo-.

The prosent port includes the old cus.

rleties of rica to make up these stand-
ard trade qualities as Hongkong.

758,308 square feel and throe wooden |
bhes ocsupying 104,256 feet, In addi-|
tott there are two three gtory brick |
warehoures oocupying 69194 square feel |

Australls wider & mandals sill not be ad-
Vot i e bigheet and Dast. imiareeth
:l“:fn inhabitanis of these Inlunds, socord.

wasl supply,
1890, s nonl
b
MELBOURNE-Ths Federal Capltal boen made by the Jloagkong Me
lisa offered, 1 I.I:hmnh wiil gimnt | PRny. It la that the Pederal Gov-
the use of osrtain land to & l&“mll.lﬂ' about B400,000 each for
bulld the !I'Hornl capital 8t an o ™ :’l“l:l::lnil. which were bullt ln the United
l‘,:: : #15,000,000 and give it 1o the mation | BEeepy ind L of o
" i wirelesn connections betwes thin city  any
; Landon within three mouts Is the hope of
ME The Pacifio lalunds granted | 12 T. Flake, managing director of the Amal.

gamated Wireles, 14d., who belleves that

within twe years It will be posaible to put
:rmr1 operation sl service on a cummercial
.

——

In Japan Proper:

Japan Hotel Association

BRITISH APPROVE
CLAIMS OF CHINA

Shanghai Chamber Tahes
Stand on Shantung.

SHANGHAL, May 15— The Britlsh
Chamber of Commerca of Shunghal, reps
repenting the bulk of Hritish interesta |n
the Far East, has put itself on record as
in favor of China's claims tn the Shan. \
tang controversy, This ia In line with |
action taken by American commerciul :l AUSTRALIAN NEWS,
orgapimitions In China and s regarvded | B
an nificant in view of the fact that a
‘part of the English commerclal enter-
prises In the Orient are linked with the
Jupanose.

and eontaining steel galleries, elevators
and other modern equipment.

The main rallway line ls connected
vith the quays by twe lines and with
(he old rustoms compound by one, There
= nlso & while gauge Moe for aloot & mile
clong the quayn for the use of the elec-
tric travelling cranes, The waler depth
on both sides of the pler ins been dredgod
to 35 fest below the mean Jow water
ppring tide,

—

MELBOUMNE—=Monrt of the steamers trad-
g In Australlan waterm ame being terned
Into oll burners, aod the Anglo-Fersian O
] Company has ohtained permiseion 1o Iy
' “Thia chamber,” declared A. W, Bur-|pipes 1o the chiel wharves of many of 1he
kill, chairman of the British Chamuer's | soran citles, with the purpoee aof supplying
directorate, in his address ut the annual [ (il to the Vel V2 bt s B

. - ieanlipness in the respaclive ciles, .
meeting, “is in full sympathy with CEIng | 08 in the ships, and will promote British
in her very natural desire (o have con- |trade, At present the Avgio.Persian come.
troi of this provines returned (o her | puny buyw i1y ofl sbroad, bai s about 1o un-

“When ona takes into consderason ::',"'A‘I:‘_'l_ll'_‘lwr"',::":rf:,""’:; ’il'.-;l""“! d;‘r:ll:l??ne:l\l-
that Japan, In taking Teingtao with tho |waniually give the Commenwenith ail the
help of Rritish troops, was only dolng | fuel oll it requires. AL prowent most of Aus-
her part 28 an ally, her presont attitude ".':n'iz s oll s suppiied by American con-
fs hard to understand. SNLEE -

“She is taking deliberate steps to con-

MELBOURNE—-A request that the Federal

in this or other fields, we should be glad to have manu- l
facturers bear in mind that through our branch at

1ai we are amoply equipped to satisfy the most ex-
tensive banking requirements of your business in ex-

porting to China l
BRANCHES AT H
Shanghai Tokio Yokohama
Paris San Francisco Seattle . !

can merchandise than in any other part of the world.

To American business men who are interested in
this possible trade expansion we offer the whole-
_ hearsed cooperation of our world wide organization.

{trol the whaole of the land surrounding

|."-'"' harbor, docks, wharves nnd ruilrosd

|1rr‘rn1natl. and every obstacle is puotin
the way of other oationals of mequiring
any property in what undoubtedly is
| the business ceéntre. This polley can
}rml.*' be construed In one way, vie, that
‘Jap:n is not going to allow any other
natlon to have an opportunity of trading
lan falr and equal terms with her own
{ nationals. None of us want any spoclal
| ennsideration ; all we ask for {s to be nl-

Government amend the Pederal Arbitration
Al o o stipulste the number of hourn
that constitute weel's work has been
maide by the Cogress of Australiny Cham-
tiers of Manulactures, Thin step camie as
i reswit of the aglistion among the trade
unlons for & reduction of the working hours,

HORART—The new Governor-Genera) of
Tosmanla, Sir William Allerdyce, has ar-
rived 1o 1ake up hLis duties.

CHUZEN]I (NIKKO)
L-llul'de #otel
KAMAKURA
Kathin Hotel

KARUIZAWA
Mikasa Hotel

KOBE
Orlental Hotel

KYOTO
Kyoto Hotel
Miyako Hotel

MATSUSHIMA
Park Hotel

MIYAJIMA
Miyajima Hotel

MIYANOSHITA
Fujiya Hotel

NARA
Nara Hotel

NIKEO
Kanaya Hotel
Nikko Hotel

In Taiwan (Formosa):
TAIWAN RAILWAY HOTEL
Taihokn
In Chosen:

CHOSEN HOTEL
Keijo (Seoul)

Free Distribution! 130-page Handy

tary, care of Traffic Department, Imperial Government Railways, Takyo,

OSAKA
Osaka Hotel

SHIMONOSEKI
San-yo Hotel

SHIZUOKA
Daitokwan Hotel

TOKYO
Imperial Hotel
Tokyo Station Hotel
Tsukiji Seciyoken Hotel

YOKOHAMA
Grand Hotel
In Manchuria:

YAMATO HOTEL
Changchun

YAMATO HOTEL
Dairen
I [
YAMATO HOTEL
Hoshigaura

YAMATO HOTEL
Hoten (Mukden)

YAMATO HOTEL
Ryojun (Port Arthur)

FUSAN STATION HOTEL
Fusan

SHINGISHU STATION HOTEL
Shingisha

Guide Book to Japan. Apply to Secre-

OFFICERS
Charles A. Holder, President
T. Fred Aspden, Vice-President
E. B, MacKenzie, Secretary & Treasurer
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The
Yokohama Specie Bank

\ Limited
ESTABLISHED 1880
Capital Subscribed.... Yen 100,000,000 or $50,000,000 ||

|
|

transacting business abroad.

Since

which business is being
axiom of commerce.

with its commercial and
Our New York Agents,

New York Office, 10 Wall St.

South African Banking

T HAT successful development of foreign trade is
based on wide knowledge of the countries with

We know South Africa. Establishied since 1890, we
ety s InTHLKOte thich
in the t are in in

industrial needs.

possessing upusual knowl-
edge of South and East Aftica

actual residence there, are in a 7an-
' tageous position to assist American merchants and

manufacturers in the extension of their trade

throughout the provinces. ’ 1

NATIONAL BANK OF SOUTH AFRICA, LTD.

Total Resources over $287,000,000
LONDON

g wtsema..  oseassm ||l o Through the Far East
Happy Hawail |
Beautiful Japan |

Queer
1890

: |

an

’
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branches

thmgﬂ )‘?drf of

STEAMSHIP

TOURIST
R. E. Saunders, Agent \

ANTWERP |

- For Health and Happiness |

Travel

Quaint Old China
Palm Land in the Philippines ‘
Joyful Java

These are the countries which send out the Call of the East—
irresistible when once you've heard it. :

On no other part of the globe can you find 30 much quiet,
neither ean you find anywhere else so many millions toiling in
their quaint ways: The Orient is the land of contrasts. It is
in a state of evolution from the medieval to the modern. Motor
trucks are replacing camels; taxicabs are crowding out the rick-
ishas. Before many years, the old East will have passed.

See it now before its charm fades.
RAILWAY OFFICES

qmenmndﬁnmmm.
you in any way

mw I Capltll Paid Up. .e...Yen 74,000,000 or $37,000,000 h
BANKING Reserve Fund.........Yen 44,000,000 or $22,000,000 |
56 Wall Street, New York A I
Paid Up Capital and Surplus, $2,250,000 1 HEAD OFF ICE—YO KOHﬂMA
1 t BRANCHES .
e m— | | JAPAN UNITED STATES CHINA
______ Tokio San Francisco Peking
Osaka Los Ang . les Dairen
| Kobe Seattle Hankow
il Nagasaki Honolulu Tientsin
‘ Shimonosek! Manila Hongkong
3 0 Y . ENGLAND FRANCE < :
on yons .
ears in INDIA AUSTRALIA  jpongchua
Banki i I T
{ NA STRAITS
Exmrt ng e e SETTLEMENTS %‘::;‘:
i BRAZIL Singapore Kalyuan
Rio de Janeire JAVA Saigon, Cochin Ckira
[ BURMA Batavia SIBERIA \
22 Branches in South America | Raigoon Socrabays Viadivostok |
8 Offices in s::rojtp: ot | NEW YORK AGENCY, |
Direct Connection Wi ndia . .'
| 120 Broadway |
_ | Telephone—Rector 2550 |
NTIMATE KNOWLEDGE of the 1 be Bank buys and receives for collection Bills of Exchange, issues |||
needs and habits of the people, Drafts and Telegraphic Transfers and Letters of Credit, etc. !
acquired by years of experience U — — =M
and actual residence in the coun- =
tries themselves,is essential when

Korea

—_———

COMPANIES
BUREAUS

lowed to do business on an"eqnal fout-
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| Are Starving

MELBOURNE-=Mors than Ei00,000,000 have
bren spent by the Commonweaith on -
ne." turied soldiers and their depoadents, ncoord-
= | ting 10 Government estimates.

Corean Hanks Expand. | § R
| 'MELBOURNE—A convention to amend the
Even the banks In Corea are becom- | australlan Federal Constitwtion will probs-
ing democratic. The Hansung Bank, =-'->be" -Iiil?l- ;;-Sr;urﬂn;;ﬂ;h:m‘mtt :-ﬂ;n
a Coresn Institution, has just remaoved  tade by Prime Minixier Hugbos il
fts restriction that all stockhoiders be | J"I"}J"‘,":;,: T, MMOVES .
Corean and has accepted subscriptions |
from Japaonese, Chinese and forelgners. | WELBOURNE-No renswal of the British

e

800,000

250,000 Armenian and Syrian Orphans |
Must Be Fed, Clothed and Sheltered

100,000 Women, Released From
Turkish Harems, Must Be Provided For

_

It is as impossible to dupli-
cate the delicious flavor of

FORMOSA
OOLONG TEA

as it is to duplicate the
lustrous beauty of true
pearls in shoddy imitations.
Formosa Oolong tea 1is
flavored by nature only.
It is pure; never colored.

Your Grocer Has It
—if he is & Good Grocer ~

|
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“In the Near East is the most |
) desperate situation in the World." || '

| I
P

NEAR EAST RELIEF

1 Madison ‘Av., New York

. I1

Send Checks or Money Orders 2';
Cleveland H. Dolga, Treasurer

[

- — - _I
| TEAMSHIP COMPANY ||
KERR $ |

Incorporated |
‘ REGULAR SERVICES and FREQUENT SAILINGS [}
| From {
[ New York, Philadelphia, Baltimore, |
i New Orleans and Galveston 1
to
ITALY GERMANY ||
SPAIN POLAND
PORTUGAL HOLLAND |
FRANCE CHINA | |
BELGIUM JAPAN l
) INDIA ,
FINLAND ARGENTINA
Principal Office
17 Battery Place, New York
. Telephone: Whitehnll 200
Branches
Lafayelte Buliding - - « « = « « = « = PHILADELPHIA
Carm! Banlk' Bullding - « « « « - « =« =« - NEW DRLEANS
American Notional Insurance Buildiag - - - GALVERTON
ML laBlle Bt. - - - - =« =« - « « - - CUHICAGU
erchants Exchange Bulldihg - - - - = = - BAN FFRANCISCO
7 Mus Scribe - R hagrias S s T R
3'Qu Orteiiae~ == - i D1 ill ANTWERe
& Rus Fleve - « = =+ =+ = o ® - GHENT |

B e
Exports and Imports
Financed

Dtm connectipns  with  stock-
holding banks In the largem r
citlon of the United States and Canada.

amB un'-nj\‘g:'r!u
H.;rbl‘n. Il;.nﬁuna
Havana, Cuba

For Your Trip
Abroad

Branches in England
Liverpool
Manchester
Bradford
London

Cairo and Alexandria,

Egypt; throughout Mo-
rocco and West Africa.

Represented by Lloyds
and National Provincial
Foreign Bank Ltd. in
France and Belgium.

I Letters of Credit and full
- [ information obfained from

ASI A our New York Agency.

The Americas MAGALZINE oa the Orieat
1s the only general magnzine In Amerin
devated svrluaively to the Orient
ASIA gives, |0 basutiful form, the po-
litheal relations, lfe and curtome, com-
merce, Industry, finance, resources, labor,
racial charncterintics and craftsmanship
of the" Orient. :
Bach honfh the demand for ASIA In.
crentes bockuse 1t unfolds to you a new
A Woder, o fleid o . 1 =l e
centy at the newastands and hocksclliers
whe fave te betier MEgATined.

Send BLO0 for & 4 months' trial rub.
scripios.

ASIA PUBLISHING COMPANY
627 Lesington Avemse  New York City

Bank of
British West Africa

4 New York Office, 109 Beaver Siree!

R L Arriesy
Rowrixs syrmm ( Agrota.

An advertisement in the Loat end
Found columns of THR SUN AND NEW
YORK HERALD offera a reai possibility

iu! recorering your loat property.
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